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! https://essentialenergyeveryday.com/energy-storage-will-fundamentally-change-the-energy-landscape/
2 https://www.energy.gov/oe/mission/oe-priorities
® https://energystorage.org/wp/wp-content/uploads/2019/06/esa_vision_2025_final.pdf
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:(N"wa ptaiman '72) 2025 - 2020 paw? (A"NIRIE 'DINIRN TINRN ,7RIWY) '9IAR] DI '97 NI01dNN N'TRN 707

No. Projects
AirSmart - include 3 airX units on avg

AirShaver - include 4 high pressure AirX units
AirBattery - 40mWHr typical include 200 airX
units

Total projects

Total revenues
AirSmart - include 3 airX units on avg

AirShaver - include 4 high pressure AirX units

AirBattery - 40mWHr typical include 200 airX
units

Revenues
AirSmart - include 3 airX units on avg

AirShaver - include 4 high pressure AirX units
AirBattery - 40mWHr typical include 200 airX
units

Total revenues

Gross Profit

% of revenues

R&D
% of revenues
SG&A

% of revenues

Total operating costs

% of revenues
Operating Profit
% Operating Margin

Tax

Operating Profit after tax

2022

48
28

83

62,700,000
38,850,000

245,000,000

2023

85
32

11
128

117,750,000
43,890,000

385,000,000

2024 2025
102 125
39 50
16 22
157 197
141,300,000 173,475,000
53,550,000 68,775,000
560,000,000 770,000,000

:(n"wa nraiman 9'75) 2025 — 2020 w7 10901 NINN N'TAN |70

2020 2021
15
8
1
24
5,700,000 16,350,000
0 11,235,000
0 35,000,000
2020 2021
5,700,000 16,350,000
= 11,235,000
- 35,000,000
5,700,000 62,585,000
2,122,500 17,686,000
37% 28%
6,000,000 15,000,000
105% 24%
57,000 625,850
1% 1%
6,057,000 15,625,850
106% 25%
-3,934,500 2,060,150
-69% 3%
0 0
-3,934,500 2,060,150

2022 2023 2024 2025
62,700,000 117,750,000 141,300,000 173,475,000
38,850,000 43,890,000 53,550,000 68,775,000
245,000,000 385,000,000 560,000,000 770,000,000
346,550,000 546,640,000 754,850,000 1,012,250,000
99,930,000 174,353,500 237,395,000 342,392,500

29% 32% 31% 34%
15,000,000 20,000,000 25,000,000 25,000,000

4% 4% 3% 2%
3,465,500 5,466,400 7,548,500 10,122,500

1% 1% 1% 1%
18,465,500 25,466,400 32,548,500 35,122,500
5% 5% 4% 3%
81,464,500 148,887,100 204,846,500 307,270,000

24% 27% 27% 30%

0 0 47,114,695 70,672,100
81,464,500 148,887,100 157,731,805 236,597,900

.N"v TN 2.3 -22 NNana 'Y DX DDMIYN X ,N™72I82 X012 NANNA 0'YINA 17X1 7'V Dnman 1IxY

193 NN NIYAN IRT [nn wen 1% 9w ool [Inn 'Nn 7V NIYRAY NN LD IND YYI ,NdYAN NNAona
.n"w 121.3 yxmnai ,n"w 144.1 2% n"w 104.3 ¥ nnoa 12'A 1Y !N L,INDIYAY .n0N N7102 axvmn

CAPM i 2h Il )]
9.0% 176.2
10.0% 144.1
11.0% 121.3
12.0% 104.3
13.0% 91.1
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DO RY DD
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- - 931 WID"Y M3t ON
1,046 574 1,066 oremn Y oon
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13,253 6,769 29,704
mavy MMarnnn
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330 236 3,652 m"n Doan oYwn MRPoY 11 1P
(73,644) {10,719) {80,661) Toan mm
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13,253 6,769 29,704
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